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Beyond bailouts: reforms ahead
By Mark Trumbull

Staff Writer

The push to remake the financial 
industry’s rules of the road in hopes of 
softening future boom-and-bust cycles 
gathered momentum this week with 
Treasury Secretary Timothy Geithner 
urging Congress Thursday to create new 
systems to monitor and control risks.

So far, Washington has acted mainly 
to contain the immediate damage to the 

economy. But any deeper fixes could also 
yield results quickly.

By signaling a receptivity to increased 
regulation – a key European demand 
– the announcement might strengthen 
President Obama’s ability to nudge 

Germany and other nations on a US 
priority at next week’s meeting of the 
Group of 20 leaders: expanding govern-
ment spending as an economic stimulus. 
Federal agencies would also have new 
authority to intervene at large, troubled 
financial institutions like AIG if parts of 
Mr. Geithner’s plan are enacted into law.

Longer term, clarifying potential 
reforms could lift economic confidence.

By Jane Arraf
Correspondent

BAGHDAD – The US withdrawal 
from Iraq is under way. Some 
troops are preparing to go home 
and others have pulled back from 
outposts to bases. 
But the planned pull-
back of all American 
soldiers from Iraqi 
cities by the end of 
June will probably 
not be fully met.

In an exclusive interview, the 
top US ground commander in 
Iraq says Iraqi officials are likely 

to ask for US help in the key cit-
ies of Baquba and Mosul, mean-
ing that American troops may 
stay there after the deadline for 
redeployment to major bases. 
Senior military commanders say 

US troops will also 
likely stay on in 
the southern city of 
Basra.

“In Mosul and 
Diyala [Province], 

as we do a combined or joint 
assessment of the situation on 
the ground, I have every expec-
tation that both sides will say we 

need to stay with this a little bit 
longer until this improves,” says 
Lt. Gen. Lloyd Austin.

While US forces are to hand 
over combat missions to Iraqis 

By Ben Arnoldy
Staff writer

Delhi and Pune, India – IBM announced 
a major round of US layoffs on 
Thursday, even as the company has 
been hiring workers in developing 
nations like India.

But over the past 
year, the company 
began offering US 
workers who are 
facing a job cut a 
novel carrot: If you 
apply for a new IBM 
position in a foreign 
country and are 
hired again at local wages, we will 
cover some of the transition costs 
like visa fees.

Few IBMers have taken the offer, 
and the firm has taken public rela-
tions lumps over it. But a handful 
of pioneering Americans at other 

firms have started to shop their 
skills on the Indian market, find-
ing fulfillment and job security at a 
time of deep recession back home.

The IBM offer hints at a future 
where it’s not just skilled Indians 
who might have to travel halfway 

around the globe 
for a job. It’s likely 
that more American 
job seekers will 
have to think glob-
ally, say analysts, 
and the experiences 
of Americans who 
have taken jobs 

with companies here say it’s not 
something to fear.

“I was making six figures 
when I left the States. I’m making  
six figures here – in rupees,” laughs 
Jeanne  Heydecker,  a  marketing
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This issue of The Christian Science Monitor 
represents a significant moment in our 
100-year history. As of today, the daily 
Monitor makes its transition from print to 
online. Follow us 24/7 at CSMonitor.com  
and subscribe to our new print weekly.  
The Monitor move, which was announced 
last fall, is being watched by other news  
organizations, many of which are weighing 
changes of their own. 

The New Monitor

Editor’s message  John Yemma explains 
how our new formats – Web, weekly print, 
e-mail – will make Monitor journalism 
more relevant.  Opinion, 9.

Past as prologue  Former writers mark 
‘unique’ moments – from crawling on  
the carpet with Reagan to being shot at 
with Arafat.  Backstory, 20.


